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$ ERXW&KDQ 1 D\ ®RU

6LOFH W IRXQGIQJ 1Q E\ (G
&KDQ DQG ' DYIG 1D @®RU &KDQ

1DI®U KDV EHHQ GHGIFDWG R
HP SRZHUQ]  SWRSHW LQYHWRLY/
DQG EXVIQHWHV RIIHUQJ \VSHFLDA HG
VHUEHV DIP HG DWHQKDQFLQJ Z HDOK
FUHDVIRQ DQG VDI HI XDUGLQJ DWHW

H SUGH RXUHOYHV RQ RXU XQITXH
DSSWIRDFK VR ZHDOK  FUHDMRQ
IRFXMQJ RQ WWXFWUQJ  ILQDQFLDO
DIDLY DQG LQYHWP HOW 1Q D Vi
HIHFVIYH P DQQHU 7KLV HQUXUHV RXU
FQHOW EHQHIIWILRP HYHU G DOV
DGYDQVRJ H P SIRYHG DWHW

SIRWIFIRQ DQG HOKDQFHG FRQWRO
RYHUFD\K I&RZ V | DFLOVIDMQI VHDP GIW

DWHWADOQU HUDFLRW J HOHUIDARQV

2 XUGHGLFDWAG WDP  RI1HWY SHWRQDA@ HG VHUYLFH WURXJ K D FGHQWP DQDJ HU
VXSSRUMG E\ WLGBIG DFFRXQVBQW HQVXUQJ QHHGV DUH P HWZ VK [ LUAMF@W
DWHQURQ 2 XUQDVRQDCOSUHVHQFH EDFNHG E\ D KLJK® GHGLFDWG WDP  DQG
FARXG W WP V' J XDUDQWAHY FROVMMQWDQG FRP S HVMEH VHULEH

2 XUFRP P WP HQWIQYROHV KDQG@QJ DIIDLLY Z WK XVP RVAFDUH VHUYLQJ DV D
ADIVRQ Z WK VIKH 7D ' HSDUWP HQW/R HQVXWH P LQLP DOQYROHP HQWLRP  \ViKH
$ XVWDAIDQ 7D{ DMRQ 2 IIIFH $72 WURXJK VIKRUIRXJ K FKHFNV DQG EDDMQFHV
DQG SWRYIGIQJ SIRP SWUHVSROWHV VR LQT XLUHY &KDQ 1 D\ RULY GHGLFDWAG
VR SDUWQHUQJ Z MK FOHQW VR KH® EXLAS DQG SURMFWAKHLUZ HDOK
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' IWMFOIP HU 7KLV H ERRN RITHWY RQ® JHQHWDODGYLIFH DQG LQIRWP DARQ ,\W
GRHV QRWFROMGHU \ RXU SHUWRQDOJRDY 1 LODQFIDOVVXDMRQ RU QHHGV
%HRWH DFIQJ RQ VKH DGYIEH HYDOXDWA IWIQ WHDMRQ VR \ RXU SHWRQDO
FIUFXP \WIDQFHV

H WIRQU® WHFRP P HQG FRQVXMIQJ Z MK D TXDAIHG SWRIHWRQDO
VIDLARUHG VR \ RXUVSHFLLLE LHT XWWHP HQW

&KDQ 1D\ U DQG W DILIDWAV GOMWF@IP DM P SAHG RU H SIHWHG
JXDIDQWAHY Z DUDOMHY DQG Z L@ QRWEH WHVSRQME®! IRUDQ\ RW RU
GDP DJH Z KHWKHU GXH VR HURW/ QHJ@ HQFH RU RKHZ MH  UHVXGLQJ
ILRP  VIKH XVH RULHIDQFH RQ ViKH LQIRWP DVMRQ SIRYIGHG LQ WKLVH ERRN
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OWRGXPARQ

3WRSHUWV YDOXXHV DV KIMRUY VKM@Y XV D@ D\ V LOFIHDVH RYHUMP H ,QGHHG
W URXJ K D@ LODQFLDOFUMHY DQG HFRQRP LE GL I LEXGHV $ X\MDAD KDV I DFHG
WH ROH WKIQ) FROWDOWVKDWFROUOXHG VR \ IHG UHWLDV LV SIRSHUV
LOYHWR HQW, | \ RXBH QRWMOQYHWIQJ LQ SLRSHUN \ RX DUH VHURX\V® P DMQJ
RXW

© WK SIRSHUUHVHDUFK DQG VP DUASIRSHUN P DOQDIHP HOWA RX FDQ FUHDVIA D
SDWLYH LQFRP H DQG EXIG VXWBIQDE®! Z HDOK 7KLV IV Z K\ SURSHW
LOYHWR HQWY FROVGHUHG VR EH VIKH VXUHAWAZ D\ VR FUHDVME Z HDOYK

QYHWIRJ 1O SIRSHWV RITHWY/ SGIQW RI VI EHQHIIW VRR <RX FDQ KDYH Vi)Y
GHGXPARQV RQ \ RXU GRDQ LOWAUHW SLIRSHUWV VI HV LOVXWDQFH DQG P RWH

( THPYH SLRSHUV VIf S@QQLOQJ HQVXUHV\ RX J HWVKH | XQ@EHQHI LW DQG D@
WMH GHGXPVRQV\ RX DUH HOWMBIG VR

7KLY IXIGH Z LOKHS \RX P D[ IP MH WXLV ILRP  \ RXU LOQYHWR HQW E\
SWRYIGIQJ \ RX Z IMK IBVVR P LQIP IVH \ RXUVID[ HV 96X\ LAV GV VIDXD! DERXW
RVKHUI DFVIRWY/ VKK DVDI | HFW RXUS URSHUN LOYHWR HQWUHW LDV

"5I'F DPTU PG FTUBCMIT JOH U F
DPSH-DU TWB/DWYWF HFUWIOH UF
SHI UBEWDF BCE TFNGFEVDBUPO
B BWI WP TPNF FYUQJ BO

JONFTUWN FOUXT FF U F FFW/3ODBO

CF RVBOUGE JO UF BNPVAUPG

WBY TBWE PVWSU F MCH UFSN
&E $1 BO
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QYHWR HOWS WX P UHV

7KHH DWH IRXU EDME WSHV Rl
QYHWR HOWBWXFWUHV DQG J HWMOJ ViKH
FRUHFW WWXFWUH IRU \RXU SURSHWV
LIQOYHWP HOQWWI KWIWRP VKH EHJLOQLQJ
FDQ KDYH ®RQJ VWP EHOHILW
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JQGLYLGXDO,QYHWR HOWS VWX P

7KH VP SGMAZ D\ VR KRG D SLIRSHUV LQYHWP HOWLY VR
KDYH W XQGHU \RXU QDP H ,QGLYIGXDO LQYHWR HQW
VMKXFWUH DUH HDA VR VHWXS DQG P DQDJH EXWKDYH QR
|0 LELON 1Q WP V Rl LOFRP H GMMEXVRQ 8MQJ DQ
LQGLYLGXDOLQYHWP HOWMAKFVUH DAR P DNHV \ RXUDWHW
YX@HWDE®I VR FOP VIWRP FUHGLYRY 1 HI DWYHO JHDUHG
SWIRSHW KH®G E\ DQ LQGLYIGXDOZ L@ DR DWMDFW VI
WEMAHY Z KHQ W HYHOWD® EHFRP HV SRAYHO
JHDUHG

7UXMWQYHWR HQWS WX P LH

~ $Q IQYHWP HQWP D\ EH GUD® KHG 1Q VKH
¥/ 0% QDP HRI DVWKVW7KH WXWHH GHWALP LOHV ViKH
3 GMMEXVRQ Rl WH LQFRP H Rl WMH WKWR/
DWHW VR LW E HQHI LELDUHV

7KHWH DWH |IRXUP DIQ WSHV

R' MUIHMIRQDY

R 8 QW

R+\EUG

R 6 XSHWQQXDMRQ I XQG

21 VKHWH IRXU D GLMUMRQDY WKW LV
JHQHWD® ViKH P RWWI[ HITHFVYH ' HSHQGLQJ
RQ \ RXU FLLFXP WDQFHV RQH P D\ EH P RWH
DSSWIRSUDW WDQ RWHWY ,I \RX ZDK R
SXUFKDW DWHW XMQJ \RXU VXSHU IRU
H DP S® \RX P D\ FKRRHR

HWDE@K D 6HD 0 DQDJI HG 6 XSHDQQXDVMRQ

) XQG
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$ SDUQHUKLS LQYHWIR HQWMAKFWUH LV DOR
IDL® MP S® )RU VI SXWBRWV D
SDUWQHUKLS LV QRWFRQUGHHG DQ HQW
DQG LV VKHUHIRIH QRWMXEMIFVAG VR VI  7KH
IOFRP H ®RW U QHIDWYHO® JHDWIHG RI D
SDUWQHUKLS [@RZ V GLLHAV® VR VIKH LQGLYIGXDO
P HP EHW DQG WHWHRW VI QDELOAHV
EHQHIIW DWH DWRFKHG VR VKH LQFRP H Rl
HDFK P HP EHU

7KHWH LV DOR @P WG |®f LELOV LQ WP V RI
IOFRP H GDMMEXVRQ Z MK  SDUDHUKISV
$WHW DIH DOR YX@HWDE®! VR FOIP V E\
FUHGLYRY/ DQG D@SDWQHLY DUH MRLOV® QDE®
VR D@F@IP V

| S5¢ U
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7KRXJK QRWP D@ XWHG IRU EXMOHWHV D
FRP SDQ\ P D\ DOR EH XWHG IRU KR@GLQJ
LOYHWP HOWSXISRVHV 7KH FRWRI VHWAQJ XS
VKLY NLOG RI LOQYHWR HQWWMAKFWLH LV KL K EXW
W FDQ RIHU DWHW SWRWFIRQ IRU
VKDUHKRGHY 7KH VD[ WDV LV EXWRWHV
FDQ RQ® EH RIIVHWDI DIOWIXWH LOFRP H
DOG VIKHWH LV QR &* 7 GIMFRXQW RUVKH \D®I RI
DQ DWHWRUD SIRSHUV
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&DSIVDO* DLQV 7D

&DSWVDOJ DIQ LV ViKH GLIHHQFH EHVEZ HHQ Z KDWA RX SDIG IRUDQ DWHW SOXV
IHHV LOFXUHG GXUQJ WKH SXUFKDVH DQG Z KDWA RX VR@ IWIRU GM/ I1HHV
LOFXUHG GXUQJ VIKH\D®  &DSIVDQIDIQVV &* 7 LVVKHMVID[ \ RX SD\ RQ WKH
FDSLVDQJ DIQ P DGH ILRP  ViKH VD®! RI VIKDADWHW

;WDSSTHY VR SLRSHW WKDUHV GIDVHV JRRGZ L@ AFHOWHY TRUHL Q FXUHOQR
FROWDFVXXDO W KW DQG SHURQDO XWH DWHW SXUFKDWHG IRU P RWH VIKDQ

1R &* 7 DSSAHV U VIKH SIRSHW VR@ LV D SHUORQE/ P DIQ UHMGHOQFH LH ViKHWU
SUP DU KRP H

+RZ LVFDSLVDQI DLQV VD[
FDEXDOWG RQ SURSHUN"

&* 7 IV FDEXOWG EDVHG RQ VKH DP RXQWRI SWRIIW\ RX
P DNH ILRP  ViKH VD® Rl \ RXU SWRSHWV \ RXUP DU LQDOVE
DWW DQG VMH VI GHGXPMRQVIRUZ KLFK \ RXBH HQJ LE &

KHQ D SLIRSHW KDV EHHQ KH@ IRUP RIHVKDQ P RQWKV
D  SHUFHQWGLFRXQWY J HOHWD@ DSS@HG VR VIKH JDIQ IRU

$ XVAWDIDQ IHMGHQW

( [ FHSVIRQV R GLVFRX QWX B

+ RZ HYHU FRP SDQIHV DUH QRWHQW/BIG VR VKLY GIMFRXQWQRU
IRUHLI Q UHMGHOW Z KR ERXJ KWMKHLU SIRSHUV DIVAU 0 D\

DOG VHO P DQDIHG VXSHU IXQGV 60 6) RQ® JHWD
GLFRXQWRI RQH VKL

+ RZ \ RX FDQ WHGXFH\ RXU&* 7 @DELMW™

7KHWH DWH D QXP EHURI FROFHWRQV DQG H HP SVIRQV Z KHQ IWFRP HV R
SD\IQJ &* 7 <RX P D\ FRQVBFWXV DERXV\DGGLRQDOMDVIAT LHV VR LHGXFH \ RX
RYHD@ EL®: H KDYH LQFOXGHG VRP HRI VKH P DIQ \WMUDVIAJ LHV\ RX VKRX @
FRQUGHU
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0 DLQ5 HVIGHQFH ( [ HP SVIRQ
1 WKH SWRSHW \RX DWH WHA@QJ LV \RXU P DIQ
UHMGHQFH VIKHUH IVQR &* 7 + RZ HYHU VKLV H HP SVIRQ
P D\ QRWX@ DSSO Ll \ RXUUHMGHQFH KDV EHHQ XVHG
VR SWIRGXFH LOQFRP H ,Q WLV FDVH D SRUARQ RI ViKH
FDSWVDQJ DLQ Z L@EH VI){ DE®

7HP SRWDU $ EVHOQFH 5 X3

7KH WP SRIDY DEVHQFH WX®! DSS@HV VR D
VVXDVMRQ Z KHIH \ RX P RYH RXWRI \ RXUP DIQ
UMGHQFH <RX FDQ FRQWOXH VR WHDW VKH
SWRSHUWV DV\ RXUP DIQ UIHVMGHQFH LQGHI LOVIA®
RUIRUXS VR M[ \HDW/ LI \RX LQMD® EX\ D
SWIRSHUWV DV \RXUP DIQ IHMGHQFH DQG @WAU

LHOWMRXW

1 \RX P RYH EDFN LQVR WMH UHOWG SIRSHUWV
Z VKL VIKH M[ \ HDW/ WKH SHURG LV LHVHWDQG
FDQ EH WHDWAG DV \ RXU P DIQ UIHMGHQFH IRU
DORVKHUM[ \ HDW/

,QYHWMIQJ ,Q$ 60 6)
. KL®! VHO P DQDIHG VXSHU IXQGY RQ® DWMDFWD RQH WILG GLVFRXQWIRU
&* 7 VKH WDQGDLG VD[ WDWA IRUIXQGV IV RQ®  SHUFHQW P HDQIQJ ViKH
PD[IPXP & 7 DM LV  SHUFHOW: KIEK LV GRZ HUVKDQ P RWSHRS BIS/

P DU QDO WDV
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